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2Q0DUFK WK3DDFHP B HKIUG D QIF T Who H G & RO O6-KILHP O D
RUD QL PGV DW W@ ABUQLYRQ Y L DALRUVWXLG HABRY HUPDFKDO
3UDGRANKM Y HRRP P H QGZFLWIDE H O F R/FS i HDRXG1 O L F LRAND KGHH R ®f RIWKHHV
Y D U LFRRA\S D DWHER O SHILIQ FLSD O

7KHJHJILVWRIDAWHER @ GHIMWWD BEWHGDP $ OLRWRPSD QIQHEBVK HL U
UHTXLUEP IEQ WS/CFOWHKEH G S WIRV KIPDAQ G L ERXI0S3 QMKAK B LR H V
FRPSIDPRSURFBFBR UG O RWIB OJKRWP SDODH W L E Q8 RABHE®W RD O

F R Q G XIFQWHISUI R MHEAN X G HIQHVHY/S XPARHPG D @ K HZK ULHD Y LWMRAKEE L U
LQFO BB 6 D¥EHIFIE6 WR O X W XR @M PD VANV H G L IMVQ I /X F D 3N&\Y G

0D [Q R¥HDD O WEE D HF K Q R ORI HYI R VRIHWY HZQW QHVVYB® HUYLHZV
| U RW R/AV X GRIYDWNFFRROWO H J H V

7K HH Y H\Y WU R KWW E HD J U H\DXAF F HRW KAHR O OZHKIHRKR R JIU HIDQWL W LW L Y H
EULG WM & HW Z\W KHP S O RDIIEP S O RDIQEY R Y LIBSLOCDIWI IFRMIPO X D E O H
FDUR S8R UWX@EIRLHV YU R DIK&S DVYH Y HZDW LD Q LXIQ@MKIN L G D Q FH
REROGHLK BUSBWROPEUDKDP
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2QQDUFK $UYLOSKLRRDD LPEGD F HRPWIREH F L I WDRYERQ GLGDWH V
IRWKBO7UDLORWLWILWD ULFBDNRQI VALPDUGBXBHSUHWHKGWHG
FRP S DEX U MKIHH F U X LSAURHFGIWNA Y HIORWP P H QZAHABKQ. Q W U R GOHFAW R B Q
ZKHBHY LDV KLBROSYUH V HRWRDMLEMHE QWNRE6 0 7UD L QRI® BW K H
FRPSDRSNUD YRRRIREKDPYURZEVFX YU ERQ G XWRNBEOXDWEL GDWH V
FRP P XQ L FODQABLHREDP 2ZRNUNB R 'V H T X SIIQWWAR Q IV®! UZHL BKAWVANGR V V H V V

FD QG LGPOMNHIE WSIAW YU D L ORIWL W LR Q

%YURFKXUH



6WXGHQWNWYZEWKROQHV VIURRPDONYQGKLRQ@B UFK



$ W W H QETHHRAM




21/,1(3/$&(0(17'5,9¢

2Q0DUFK WD F HP 68D HXILUG DQHF G WV KEHR O @ FRHO O D ERWNDKN L R Q
WKMFKQRQEBUHVBDUWWIKERQGXFRIO® 5QB F HE U DRANV Kutd D N H
ILVLRRW VR XAYFMOGEF RP SD QB W X GRIQ LW\ N QW HKIDFDKE S O R W& L V
SODFHPUIDMGF D QG LIS §H DRI BH) WH URERRW5 &DQGLGDWH YV
ZDUVVHEYWEW KARBP XQLPOWGERMNLO OV

2YHUD[EGE U IDHOM®A H G BROW NUHH F U X WAHAZBQYW B\R V L VWY YCGHH RGV K H L U
RLUD Q L ] DWVRL R @ WWAKKHL J W/ \IY OM I WLLYWEWX V L RHEWWNH FANHLUYBHOY/ | L E\OWKGH
VW X OHBMYD P SXWF U XL'WE WRY G XERW RI® D F HPHOQOV

%YURFKXUH
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2Q'HFHPEHU WKIODFHPB@WUHKUGDQHR@ G ROODERUBH MR Q

0D O KR#6BW X4XARLD Q LDE)GLAR P S H WD IQEED B BXIUG IVGIFVWALKRMH V R X U F H
SH U VARQ+ D U V% DW P DEHL) DVK\HH V VZ IR R Z H U 3R I WH QRADDVUIVRIQ V
JHRJUDISE WK VWY XK ORED O P DO L PAKVD IG5 M/W KSH H V H QDAOD W L R G
,$6DV S LWNGWP LYW H ZD WWE X OHIIBVLVGMHIGH P J D UNGRHDYALHOU Y L F H
H[D P L Q DA\WMRDQD DI ERIWH D S D W W NQ @QDRESW L R XQBMMWIQ GQ VW L O O H G
V W X GZH QUWKN\HHDQWY K XY QR W L Y DDWLVR@X LF]JR P S H VZ DW RR @ XE\W/H G

5D Y3LU \ COQQ\GW X GZHHQIMY B QLR M Y HRR U DIOFNE WD BY H HQ JURD Y GQ J
NQR Z O H G\ H D EIORHY X GOIDRDQA® H IV K L @ EW H V VAIRDW W HQ G H G

VW XGHQBIW UNQWH EDWDY X FFHN Y HQOWGW X GIDGWVS R V LIW HYGHE D F N
DE RXRHIVVLRQ

& D U M KXIUG DQHFWVD @GX L§ RP SHWRLOMER® E H U
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7K 18 O D F HPGRDW HHLG G ROV H #& R O RAUDIK) LDHIG G X ¥ RQQHFAW LR Q
| R D QMKMW X GRHVQHARR/O O7THKHHH V R X W B VRRUWDIGHDZ D /U 6 D Q MBHKHDYU PIEZ D V
DK L J K@QW H OSOHHPWRZEOE L VR &/U R Y LYADLAXID @ R HOW W BV X GMHIQUARK J K
W R/HHVVLRQ

7TKNHVVEHRI@ @ S FD QW KAHR & IMWFR/HH V \ZIDROR ZVRX W V KRXER P SHW LW R U \
LQQGXYWWBR ZR W N D@ D O HEHYS O DWEHER® F T X LWUNIQOID X U U HQ W

VFHQDW DN X LIVGHQ W H WDHPWYZLRRHDY W X Q_HDQWHH\ID DDESW MIFBGH V WL REDK/H
UHVRSMBEWRQ

+HH [ S O DW@\B B/GHHQY W O RSP M@RMEHR UMRK DOSFS@! U WR QW N QKA. \D H
LGHQWQHEQLDO®SSRUWWRHDMEKY HRBIONDORRQW LRKBXE OGLQJ
VNLODNRPPXQLFDWLRUREOHP ¥RQYUBNWR OXMIMRBRPSDVVLRQ
HQFRXUDRQQ MHKP¥FKRQD 8IGH O SIHR EXHIHD XERE Q H DWR QV

LP SR UMBIHDWE L AKER P S H W Q@/GXIWW U \

7KNHVWVIIRQ U WVDXWEF FIHY & O/ X GBDQYWVS R V LIW HYGHDDERRMK KHH V V, VROV
D W W HEQ/GRANY X (RRAVQRARR/O OBIRFIOVOGFHSDUWPHQW YV

YURFKXUH
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7KHLQDO VWD GRIQ WEH S D U\WP H W WALED P MWEHLGDRDFUX \RHIB O X F L GMKWAL Q J
SOHWRKIRDDRB B R UWZXIQN MKHYDRIBLFURE L RRWRWENG KHS D UWRIHQW
OLFURELIRVBRBARORQX O\ W KZHH E L GHDUN B GIHSHUHW RSHBER R

SUR Y GGIMAD QWVH Q@ WRU LMRREY R | ZBHYE FO X 8@ V& YORY L U R O R RD\D\E V
ZDWWUH V WLIHFX Q LIFRDXQYR O RZALVHB\R B WHQLW P\FR O RIDYEOLQLFDO
O D E R U\DRAL R Q$\GLG/WWL R @ X GEHUMY | R U KSRW L VE L /@D O E R UWDSDRU \

| UR®D E R DDAV R WWARDUQHAF R/ERHUWH D U F K

" HEL@QQUKHD URBBRUWXQLWURELR@RAN\
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7KW W X GRIGWWEH S D U VW WGDE & HBWF \R QWL RW H F KRROIRJIE ABD@GQ W V
&DUKRYQVHMH®E@ARYHPEHU LWKHPLORRPKHMHVRSHEHRR QW
ILNDDQJBPLHQABEVEW L P ®IBH [ S O DWRH/GX GIHEREM W 8 H Y H.A)RESX VW U \
UHOHYDIDMEQRZOBGBRW L YW MHARR [ S O B UHHU HDQY\M QIX@WKI H H R G

% L RW H F K«HR Q R 1\J KD/QBBQLHGBA KW X GLHYQDANAFROXU/E W 8 HZAKWM WHVW X G H Q W V
FDRV SDQKQ L W\LIKOMDH H K Y W X GLHOQWHMVH AWK LD QWHHHY R SH B MR Q

D Q V Z MUKHAX H WDLOFY H DVUKHER X E W V
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2Q6HSWHPEHU'HSD UWPERRWP HD B&D Q D J H RHIDQ\L DA %R Q) X WK U
%XVL@KBUNY 7KW HVRSHBMRW®Y KH V \ZIDRXQY $ Q N XWR Y&HHQ BRUE D O
)DF X OUR® X OV& KD QG L ODY KR YHRIS K D WL KHDOW LL@X R Y DGVHLDAH

IX QG D P B QSWDRMKHD W U H S WHRXHDQRIESD\OF XK/R/RIGHD BU L\Q K HL G HVD R

OLIMZDYYHWQ W H UWHWWAKHN W X GIHIMWZ WAUKFBGH V WWIORMMMHD QRYDWLY H
L GHDR/LAD VR O O FEZABTX LL]JQZ K L MR PED VIIHFQ HNUDRY. O HOGHI VI HRIWN H G

3 UL ]JHWUM Y MR/ KIH UDKRFD Q V Z HARHUG IDFRMER R ZNIBH Q RN @ K DW R H
HQJDJHBWEDNZDHBW R Y MWWRHGBY X GHIQOWRE KGIRQ V ZHM Y V \RIPEQV LW D O
SODWZRWRL QP L Q ¥WUL RUHD P7THK AT X H V W HRI@BBH D &YW HAMWK G DI WY X G H
V X F F H VO DX ZH. QWD XIDEDLHI @ WEW U H S U B QLEGABKHLISD WL R Q

YWURFKXUH
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2QHFHPEHU WKHSDUWPEHRPAPHUBBQDJHP®R WO D ERUNMKM R Q
+\GHUMRAD QLDPAIRBFWHRBRP S HWLBEWSL WIX@WKE]D VR Q G XEROMH G
$MLQNAUD QB RD JBBQIRUP RWIFBQIEIS5 R K WV L VO QDO Wb 6

,QIRUP RMLIFRHR H% 670 R F W HADWR Q H R RLD LV@ HR W K LHIIFUNV X GSHIPBK WA
VW X G HRWDW LARKS/D U WU B B B IVGVHEGH MKW X H V B/ SHRQ V RWMHIDE L Q J
FRPSUH KHXDWB/MHNU S T X IMDWRRYVWMNME HE B 0T KW W X GZH. QMWK\H

KH @& BV KW MDD OW KBH U | R U B QIALFMDQ M F H WWADMISRY RW &/HD FPH. V W DQ H V
W HOHF WHK([D@ LQDW LR Q
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7KIG H S D U RIPQHIGDWS W6 H && K O CRAUDHD LIPA B U FRIXIQ V N 6 B RGBS W HP E H U
DW S P7KWHVVARDW W HQWH 0 FIXGBW X GRIGYWAMNH SD U \WR B Q O

L Q W H U\DHFWWRLYRHQWHK FZ DD W DIGRND O RRAB G LV F X RQBRE S D RIAR PFS® W L W L

H[DPLQDWLRKLWZDRY D@ O X PR MMFHR O ZHDIMKIHH VRSB WRKE WX GHQ W

ZHUKLGHIGR IVRUH SRH D FOL NG *$7 ( HW,FZ D BY H U Q W H UDHRMALKRHG K

ZDDW W HEQGMXGA H QIRRMKD Q33 S U R J UDKPN/H V \FIDRPRMR ®l QZL VEK VF X V VL R

R Q' D U LCRSSW R IVKKCBERHIR O O FEXW IRV X G H Q W V

*XHYWMFWRQ@UHHSDUBWRR®H W[LDAPILYHD R BRAGW HP EH U
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